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The Heart of Innovation in Korea

 GBSA
Serves as a partner for SMEs
Innovation in Gyeonggi Province offering plenty 
of opportunities.

Since its launch as an integrated corporation in January 2017, the Gyeonggido
Business & Science Accelerator (GBSA) has been solidifying its position as
a comprehensive support institution for SMEs, both in name and reality, throughout
the entire business cycle - including start-up, commercialization, investment, and 
export -as well as for science and technology R&D, cluster creation, and the fostering 
of bio- and regionally specialized industries.

In addition to the challenges posed by the global economic downturn, SMEs have
to adapt to an environment of structural change, which includes the acceleration of
the Fourth lndustrial Revolution, global efforts to achieve carbon neutrality, and the
reorganization of global value chains.

GBSA will upgrade to “GBSA 2.0”under a new organization, new mission, and new
vision to help Gyeonggi Province`s SMEs respond to this rapidly changing business
environment.

Gyeonggi Province
Leads South Korea's economic 
growth 
Gyeonggi Province is the largest local government in South 
Korea with innovative growth capabilities such as the largest 
number of companies, economically active population, and 
export size. And as the center of the Northeast Asian economy, 
Gyeonggi Province has an ideal economic system for a prosperous 
future.

As a premier business partner, 
GBSA will promote various 
collaborations with companies 
located in Gyeonggi Province.

Headquarters of global conglomerates 
in Korea
(Samsung Electronics, SK hynix, KT, 
KG Mobility, etc.)

Partners of global conglomerates

Number of venture companies
(As of 2021, unit : company)

South Korea 

30.4%
(No.1 in the country)

of the country
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11,637Gyeonggi-do

Seoul

38,319

Number of SMEs
(As of 2020, unit : company)

of all industries
Nationwide

of the manufacturing
industry

25.3% 31.6%

(No.1 in the country)

1,553,371

1,839,792

South Korea 

Gyeonggi-do

Seoul

7,286,023

Total exports
(As of 2021, unit : million dollars)

21.4%
(No.1 in the country)

of the country

107,488

137,461

South Korea 

Gyeonggi-do

Chungnam

683,749

Gyeonggi Province

Population14.35
400GRDP billion 

million

Total population

14.352
26.6% of national EAP
(No.1 in the country) *As of May 2023

million 
people 400

25.4% of GNP
(No.1 in the country) *As of 2021

billion
dallars 7.821

26.8% of national EAP
(No.1 in the country) *As of April 2023

million 
people

Gross regional Product Economically Active Population(EAP)

Seoul

President of the Gyeonggido
Business & Science Accelerator
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Representative company

The challenge of Pan-gyo Techno Valley to move toward the future leads to the creation of new growth
engines. Pan-gyo Techno Valley keeps growing and is a place where you can actually see the growth.  

Korea's leading companies targeting the world market are here in Pan-gyo Techno Valley.
We are proud of the environment and facilities of Pan-gyo Techno Valley optimized for global business. 

 Make future
Pan-gyo Techno Valley is a global convergence R&D hub of IT, BT, CT, and NT with integration of S(startup),
E(ecosystem), C(collaboration), and P(people). It is an innovation cluster representing Korea for technological 
innovation, human resource development, job creation, and global business strengthening.

The environment of Pan-gyo Techno Valley is optimized for hi-tech companies aiming to enter global markets. 
Pan-gyo Techno Valley offers customised solutions for new challenges in a comfortable environment. 

Overview

60 Billion
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2018
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2019

85 Billion
94 Billion

2020

Total Sales

Total sales is the sum of the sales generated by all resident businesses

CompaniesEmployees

Companies 1,622+ Employees 78,751+
Area $128B+Sales/year1.67km2

(USD)
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